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How many men and women do not have their own home is no more a headache of the political
authority of United Kingdom. It is a fact that majority of the British citizens are non homeowner and
that they cannot secure good finance when they look for the same. Most of the time, they are to
secure loan amount in unsecured form, because they cannot, usually, provide any sort of tangible
assets to place as security which the finance providers demand when they decide to make some
advances in secured form. Non homeowners can apply for non homeowner loans.

Non homeowner loans are offered to the citizens of United Kingdom, but they are eligible for this
kind of loans program if they are adult on the basis of the definition of the court. The finance
providers, after they approve the loan application, send the payable sum to the bank address of the
respective loan seekers electronically. Therefore, the loan seekers must possess a valid and active
bank account. The loan seekers must be financially equipped so that they can clear the outstanding
within the scheduled period. It is, naturally, necessary that they are employed and that they earn at
least L1000 regularly in every month.

Non homeowner loans can be secured within L1000 to L25000, but the borrowers must repay the
loan amount within 1 and 10 years. Non homeowner loans are exempted from collateral because of
which tenants as well as homeowners can go for this type of finance. As collateral is not attached to
this loan program, the loan seekers are to pay the interest at rates higher than normal. Terms and
condition, otherwise, are reasonable for the borrowers.

It is a good thing that there is no restriction for the bad credit holders in securing non homeowner
loans. People with impaired credit report are also eligible and the finance providers leave behind the
credit report of the applicants when they check the entries made in the loan application. The finance
seekers can submit the loan application offline or online. Online submission is now more popular,
because time is consumed less and privacy of the applicants is not made public. It is important to
note that the borrowers can find the loan amount dispatched to their bank account within the next
banking day after the loan application gets approval.
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