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In the current period of recession, Income Protection Insurance Australia is the better option for
people who fear what will happen if they lose their job for no fault on their part. When a person
suddenly loses his job, it will be highly difficult for him to manage his monthly expenses like
mortgage repayments, rent or loan repayment and here comes the savior Income Protection
coverage. A person might also be faced with the situation of some illness or accident, where he will
not be in a position to go for job and in this case also this insurance can lend a helping hand. Here,
most of us might argue that Social Security Disability coverage can protect us in the case of any
disability of prolonged illness, but the fact cannot always be true.

When it comes to disability coverage, social security disability coverage should be used only as the
last option since the cost of premium in the case of this insurance is higher as compared to the
income protection insurance. Now, where to get the best income protection quote Australia? There
are websites, wherein people can compare the coverage offered by different insurance providers
and these websites offer free income protection quote Australia by comparing the features of
different service providers. A person with disability to work, can just visit the website of these service
providers and should fill out a form in which personal details like age, annual income, occupation,
etcâ€¦ should be filled and submitted and once the submission is done, these companies will make a
call to offer the person with the quotes of top insurance companies from which a suitable quote can
be selected. By using the service of these companies, the insured can save up to 25% on his
premium and the insurance offers coverage up to 75% of the income of the person in the case of his
inability to work.

It should be remembered that unemployment can occur to anyone and under such situations
income protection insurance Australia can go a long way in making a difference in the lives of
Australian people. It is normally a short-term insurance policy to offer financial assistance till such
time the person finds a new job or gets back to his old job after recovering from illness. In the case
of unanticipated situation of unemployment, this insurance is a must to avoid the tough situation of
becoming income-less. So, get your insurance quotes now and keep yourself abreast of the worry of
unemployment.
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