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Student loans are different than most other loans. You will find that as a student, you are more likely
to be given credit even if you are a risk. If you go online and you search for a student car loan, there
will be an offer from practically every creditor. The only thing is that students pay a high interest rate
because they are considered to be a high risk. You will not only be charged a high interest, but they
take advantage of the student by adding fees and everything. You need to watch when you are
signing a student loan, because not only may you end up paying a bill that you can't afford, but you
may ruin your credit rating.

When it comes to student car loans you can take one out on the basis of the fact that you are a
student from most creditors, or you can use your student loans to help finance your car. The only
problem that can be find by using your student loan money is because you will end up having to pay
the money back six months after you graduate, but it comes with a very high monthly payment and
interest.

The thing with using your student loans is that it is legal to use the money for a car or gas, but you
have to pay that money plus your other loans back all at once. If you do use your student loans to
finance a car, you need to make sure that you consolidate all your debt into one payment so that
you don't get confused on what you've paid and what you haven't monthly.

The best option for college students is that you go to a creditor and you ask for a student car loan.
They will give you high interest, but you know what you will pay each month and what is expected
from you.

You may end up getting a five-year loan, but if you use your student money and grants then you
have like a mortgage that will give you high interest rates and it can be harder for you to trade in the
car or pay it off. When you go for your student car loan, you will need a co-signer. You should get
one of your parents to sign for you so that you can get the credit and the car without worries. If you
do your research you should be able to find an appropriate loan and with a reasonable interest rate,
which is your goal at hand.
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